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B. Com. (First Year) Examination, March-April 2018

(Vocational Course)
(Tax Procedure & Practice)
Paper ; First
INDIAN TAX SYSTEM and-INCOME TAX LAW
Time Alloweds Tlirce hours

Maxinttun Marks : 40
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Atfémpt questions of all three sections as

Note : sec -
directed. Distribution of marks is given with
sections.

@ us-A
Section-A
(agfg W)
(Objective Type Questions) §x1=5
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1. 98 IR & 984 HIfAT—

Choose the correct answer :

()

3 A wftm 0 -
(a) & wftr]
(b) =™

(c) AT F WH T A

(d) 37irE A

Salary includes *

(a) Cash receipts

(b) Perquisites

(¢c) Profit in lieu of salary
(d) All of the above
HEAFL T& W E—

(a) WOy

DEELE
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(c) TR AT AR F
(d) I9UF AVt
Income tax is a :
(a) Direct tax
(b) Central tax
(c) Tax on income
(d) All of above
(i) #mET %) 7% A w@Ea Ay =
(a) dr= wifoEa
(b) BN T AH
(c) FH7
(d) Twirad il
Allowéd expenses from income tax point of view
(a) Insurance premium
(b) Interest on loan
(c) Commission
(d) All of the above

(v) ¢ wmfe F wifva =1 3—
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(a) SRF &
(b) arto Ffa A
(c) Meg 4ivg
(d) SwEa |l
Capital assets do not include :
(a) Stock in trade
(b) Rural agriculturc land

(¢) Gold bond
(d) All of the above

fafir=r virda] &1 3| & A weena §—
(a) FTEITE 3G
(b) F& HG

(c) @ Fa AT

(d) gnraifom g

Sum of various heads called :
(a) Taxable income

(b) Total income

(c) Gross total income

(d) Adjusted income
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[5] Iél
|ue-q i1l
Unit-11
Section-B 3. sy frarsd ¥ W
(g WG W) Explain the not ordinarily resident.
(Short Answer Type Questions) 5x2=10 —
Or

Pz . @y o vEE ¥ It ) AT FEE 4 @
qvT FeT AT #1 vaw v 2080w w1 &

A F fafv= vidw #3-3= 3 €2

What are the various heads of incetne?

Note : Attempt all the five questions;-One question > <
from each unit is compulsery. Each question g g 2
carries 2 marks. = =, 01

2 2 Unittni
FC o Y B
! = = 4. =ff® T A wwEEay
Unit-I g g - ”
-xplain annua’ vaiue.
2. Oy U AT W H HAGE |
i Haar
What do you mean by direct and indirect taxes?
Or
HYUAT
0 =R 3R T A s o ww §2
r
d e R What do you mean by business and profession?
What is customs duty? _
VoTg-1v
Unit-IV
AR-4041
oo AR-4041
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< W{sﬂaﬂmﬂtmﬁwﬁwmi
(3§ )

Distinguish between long term capital gains and short

term capital gains. (any three)

HEaT
Or

ifa T | N W AW 27

What do you mean by unabsorbed depreciation? < <
= =
F F
gV >y o
T F
Unit-¥ % i
6. w80 U % = fed freht 32 i ﬁ
=] =]
Who can avail the'deduction w's 80 ‘U"? = =
JEy
Or

A FIEE W 0] HOE S 90esa |
Mention tax free limit for applicable on normal n&?o.
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[Ues-w
Section-C
(¥ 3vfim wvw)
(Long Answer Type Questions) 5x5§=25§

M . o ww v F I AT v 3F5E 9 &
W S N @) v@de w7 5 el a7 i

Nete - Attempt all the five questions{ Qne question

from each wunit is compulsemy.’ Each question

carries 5 marks.
TS|
Yinit-1

vRdtls ®1 Wt @ o faw fafaa
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Write a short essay on Indian Tax System.

adaar
Or

o =ad ¥ 31 W, 2017 F w9 T4 & fag fawa
fma frafafas 3—

() Twa fywn (3@ o A T R

w9 ufn whmfea w1 ) 20,00,000
AR-4041
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() A H faFa 3,00,000
i) @ F A fawy 100,000
(iv) T8 & 712 %4 faFy 2,00,000
(v) TR °a % fawa ) u= ¥ fagg w

sl ¥ ot swga & 60,000
(viy =g faka § A uwe amg A

(6 A& & 3=1) 30,000
(viiy F=ri=itg fawg o A wa amgg s

(6 WME % Y¥d) 10,000
(viii) =i =mn § qeapEd fawg 80,000

¥ A F Hg faEy s sfufian % sate sudr
famg &1 favfro Fifsm

The particular.of sales of a desler for the year ending
31" March 2017 are as under :

Lt
g
(1)  Gross sales (The amount of sales tax i;
is not included in this amount) 5,“,@
(i) Sales in the sate '3.00.000
(@) Exports outside India 1,00,000
AR-4041 PTO
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(iv)
v)

{vi)

(vii)

(viii)

Act.
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Purchase of sales outside the state 2,00,000
Sale of goods which are exempted under
the state 60,000
Goods rcturned out of interstate sales
(within 6 months) 30,000
Goods returned out of interstate sales
(within 6 months) 10,009
Subsequent sale (Resale) during4nterstate
trade 80,000 =
| 2
Determine taxable sale of thisdealer under the C.S.T, =
o
-
wn
1 )]
<]
gehra-11 =
S
Unit-11
=

8. & <t Shifs wida amfcs €, &1 T a9 16-17 F1 A4l
=1 faao 19 v ¢—

(i)
(i)

3
s fem SR & @Y e # oWm fEE 1,00,000 |
areren frug wem @mfa 4 ang vRg

§ WH H 1,000
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i e N fraa vt wwfa Q sy T

e b WS Rl 2,000
sl N v = A e 9 uw ¥

W oSt (A e SR v ¥ Fefm 0 2,000
o) W awi wag, weifRen @ um 4,000
o FAL Y s A wm 2,72,000
o e b oy ) faen w sl gd fadeh

SIS GV IR Gl i g 15,000

v Fee A sier ) w0 Pafon ad 2017-18 #Y
Wy Ay Wl Mern i) afe aw

(a) tmRer frard
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(b NumRY Frad
) War @

The tollowing are the particulars of income of Mr. Zeeshan

tIndian Citizen) tor the previous year 2016-17 :

®  Profit from business in Japan

received in India 1,00,000
00000

AR-4041
www.dhsgsu.com

www.dhsgsu.com
112]
(i) Income from house property in
Bangladesh receiver in India 1,000
(i) Income from housc property in
ShriLanka dcposited in a bank there 2,000

(iv)  Profit from business in Burma deposited

in a book there. This business is

controlled from India 2,000
(v)  Accrued in India but received in-Malesia 4,000
(vi) Profit from business in Indore 2,72,000

(vii) Past untaxed foreign income brought
into India during the previous year 15,000

From the above particulae.compute the taxable income of

Mr. Zeeshan for thesAssessment year 2017-18 if he is :
(a) Ordinarily, resident

(b) Not ordinarily residant

(¢) Non resident

ALdr
Or

REH FEid ) Fga 9 waenid |

State the exempted income under the house property.
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y&T¥-1t
Unit-111
o, myr P ¥ HA W #) f F TR
Discuss the deductions of interest on loan taken for house
construction. .
s
Or

saR Sgar 4 D g w oo fafe TR

Discuss the procedure for computation of income from

business or profession.

o

Unit-1V
10. 3\l A S H T 10 T fefER
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Write any tenepamncs of income from other sources.

S
Or
@ =Rt ¥ w0 Frai @ 2017-18 & fa Foa e
T -
ww & o $08,000
AR-4041 0
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| 14]

ed af Qo v oo

=RE T w1 i &Y 2015416

¥ 2 (SR s Sk 5§ 2016-17

&, f’ﬁ;tﬂl

FT AT Ffuu-.k- I

40, rf)}-

<,00,000

2,40,000
100,000

+ o S e - NP} —_—
Y 2017-18 = 16} 9Kt SiLSwe T AT

A trader furnished the following- particulars for the

assessment year

2017-18 :

Loss from business

Depreciation allowance for currect year

Income from house property (computed)

Items carried-forward from the

Earlier year : Business loss AY. 2015-16

Depriciation allowance (unabsorbed

2,00,00¢
40,000
4,00,000

2,40,000
A.Y. 2016-17) 1,00,000

Compute the traders gross tota income for the assessment

year 2017-18,

-V

Unit-V
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11, F9 A A TR Fa g i SR Hqengy |

Distinguish between total income ang gross total income

En
Or
fro Tt =1 w1 Faufor ad 2017-18 % for wrimg s
X 6,78,780 &1 3% Frdrrn g0 Adw A 7 28,000 W F
FIdt #] TR & i I T 30,000 HAHF wwEen 2
I THE w1 A W@ Y@ qH FhE Fifaw
Mr. Zeeshon taxable lincomc is determind T 6,78,780 for
the assessment year 2017-18is employee deducted

tax at source ¥ 28,000.against his salary and he paid
advanced tax T 30,000,
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Calculate his gross:fax liability and net tax payable.
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