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B. Com (First Year) Examination, March-April 2018
(Accounting Group-I)
FINANCIAL ACCOUNTING

Paper : First

I
Time Allowed : Three'hours é é
Maximum Marks : 40 % %
Tz ;o @ weat e W FmgEn & #i (’g GE
Note : Attempt questions of all three sections as directed. 8 e
2 B
TUS-HA
Section-A
( sfy wqedia W)

(Very Short Answer Type Questions) 5x]=5

e : ot 9 ¥ IW AR 1 TRE 7V 01 % wT #)

Note : Attempt all questions. Each question carries
01 mark.
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1. ™ = v wo= 98

Choose the correct opton

it

)

ST T ¥ = 2
(3) TF= Tazh

ib) TF=

ic) o=

(d) =T

The onginator of doubleentn svstam were
(2} Lucas Paciol;

(v Marshall
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(c) Pickles
id) Bathbor

™y ¥ FfEm v ¥ v € oo o
(a) ¥%= 7=
(b) T ww
(c) ™% fuyy
d) Tam fupy
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In calculating the closig debtors of branch wall be

i huded

ta) Cash purchases
(b Cradit purchases
(¢} Cash sales

(dY Credut sales

sER e T d—
(a) W T

(b) wwA Tm

(¢) NeTfyE

(d) 8 @ wrf
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Rovalty account 1s a
(a) Current d¢count
(b} Saving account

(¢) Nommnal account

(d) None of these

M wf oS R owm k=
(a) YW T o
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(b) e T@ §
(c) ¥avil & ama
(d) =&

Normal loss is recorded in :
(2) Consignment account
(b) Commission account
(c) Consignee’s account

(d) Not recorded at all

T 7 gt faar § e amen g—
(a) faefia

(b) TR

(¢) W

(d) JwE

The insolvent partner in case of Garner v/s Murrey

was |
(a) Wilkins
(b) Garner
(c) Murry
(d) Joyas
AR-4033
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Section-B £x2=10
(wg 3wdra wyw)
(Short Answer Type Questions)

wr . v v & 3w PR TRE v 00 wE FT #
e w0

Newe o Arrempr all guesnions. Each quesffon carries

(2 marés Wond i 100

2, TR ¥ AW ¥ wuva k2
What do you mean by journalising”
reran
Or

mwﬁﬂmﬁﬁm
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Define outstamding  expenses

3. STiws Tmy ¥ sy By R
What are the objecuves of accounting standard”
raET
Or
e S ¥ e fafaR
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9
What are the merits of departmental accounts’

4. = fEwn w=OeE ¥?
What is minimum rent?

g
Or

N T WA ) fEveard wand |

Write features of income expenditure account.

-

{

5, ufigiy FHeR &0 § 7 é
What is del-credere cominission? g

[ ]

A9t EE

Or -

S

=

Tqtsa = T wfem feoao fafad

Write a.$hort note on accrued interest.

6. TEEM ¥ FEE [ I AWE T?
What 1s mecant by partnership dissolution?

uar
Or

Ny- * - . . -
What are the objectives of amalgamation of finms?
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Section-C
(¥nd Tl wy)
(Long Answer Type Questions)

MZT : A gvE & I DR vw vvg 5 swt wr #)
e i 8001

Note : Attempt all the questions. Each guestion carries
5 marks. Word limit 800.

. W W ¥ P gE am R

1 3| 2016 T X T 36,000 T @l
5 3TRW 2016 T 2,200 AW W FTH W @A
6 A 2016 firm B T 16,000 =1 TR T aw)
7 ¥ 2016 T W T 14,000 F WH a4
8 HAT 2016639@ I T 10,000 F YR ok
9 ™ 2016 FTEA | T 20,000 F I TR Wiy
20 ¥ 2016 W@fE@ IWM F A T 5000 fird
25 e 2016 T 1,200 =W YW fEa
28 YA 2016 T 2,300 F TFT T Awn
30 3¥¥ 2016 T 5,000 A EOW faar
e wfafeai wifey
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Sarita Mart furnishes the following information :
Ist April 2016 : Goods purchased from Manisha ¥ 36,000.
Sth April 2016 : Stationary purchased for cash T 2.200.
6th April 2016 - Goods sold to Priya soni T 16,000 for
cash.
Tth April 2016 - Goods sold to Rajat T 14.000
8th Apnl 2016 . Rajat pays ¥ 10,000 cash
9th April 2016 Goods purchased on.credit T 20.000
from Agrawal.
20th Apnl 2016 : Cash withdrawl for personal purpose
T 5,000
25th April 2016 . Intgrest received T 1,200
8th April 2016 . Goods sold for cash ¥ 2.300
30th April 2016.: Salary paid T 5.000
Journalise the transaction.

Jgar
Or
HogrFa aumonst | 39 7 gue 0 Rl 9 w3
Eucel
What do vou mean by Accounting Concept” Explamn any

four
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_ Wages
8. wman } wrafd Frifed frerm % smum w geg wwe ° 500
. Salarics
H YR H W W S — 2000
. v Other expenses 1.500 S04
Closting stock 30,000
W ® W W 2,00,000
Cash sales remitted to HO 230,000
T F frifea & ol dws N
Haar
2 ? )
v
o 1,000 fawmita srall & e =09 & favme &Rt s
m{a 500 g < Discuss the principles of allocation @f indinect CNPCRSES
e 21000 2 é in departmental accounts.
S . 500 5,000 e B |
x Ll oo "E “'E 9. fawm afm ==t 3 3 4 vff @ sfusr o © ow
3 y -
sifam wefam f, i WA 9g W & gFan R F oo owem 5o oson
o o . -
- fa g FEed w = = fedta 5d A T 12,000 90 3TF 2 I W61 4 T 1000
. 2,30,000 . = . ,
st M g | et Wi o4 %1 oYy &9 oW W oIEF s D oS
: . . from 3
Prepare branch account 1n the books of head office & Afysn yow § § sfafes fem @ v ) viw s
the following particulars of branch : z - . TR o
g 1 2 3 4 \
2,00,000 '
Goods sent to branch IAEA T E 4000 9000 12000 IS0 4000
Cash sent to branch for : 7 4 faeprs HEfm % E!"\‘?lﬁ 4 s Or ofed )

Vikas Mining Co. took a minc on lease at a rovalny of
cent 1,000 T 1 per ton. The minimum rent was fixed * 2,000 tor the
AR-4033 FTO AR-1033
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first year, T 12,000 for the second year and T 16,000 per
vear there after short working of any year could be

recouped outof the royalty of next two years only The

production during the first five years was as follows

Years l 2 3 4 5

Production in ton 4,000 9000 12000 18,000 24.000

Prepare the necessary accounts in the books of Vikas
mining company,

g
Or
Wmmmﬁmt?mmm1

How many types of non-profit‘organisations are there?
Describe their objectives,

ln.mmtmﬁwﬁMﬁmmm

fafiai % 7 37 ool S

What are the différent methods of recording joint venture
transactions? Explain them.

e
Or
15 IO 2014 T TN F 4, S% WM YR 2 100 W
?msufaazvm—ﬂmﬁmiammmhmmm
ﬁmmwfz‘ésuommwﬁmaﬁmmzom
'aﬂwmzwnfawmhwammim
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1 = vk 31 qom wE 31 s B R s
F3 G fawd W 1/8 Wiewm Taeh < Sl & 1 e A
R wREd 31 o W e @ ) e ) S d
INAEF FA TG |

On 15th July 2014 Gopal purchased 45, 5% debentures
of ¥ 100 cach @ T 105 per debenture ex interest.
Expenses of stamp etc were 2 40 on this purchases. On
31st December. 2014 Gopal sold 15 debentures a T 107
per debentures ex interest Interest i1s pad'every vear on
31st July and 31 Januan Brokerage'is/paid a 1/8% on
both purchase and sale. Books ar&closed on 31st March
every year. Preparc necessanv.agcounts in the books of
Gopal

¥ WA T UF FOG amEn € IR 31 9 2006 F
od ¥ woes Fefven feq o fafa B et faufa

fremger 4@t

w2 v W ¢
N 2800  TFE 3.000
- 1000 FTEN 12.400
ot - =5 7400
. 24000 W 2,400
- 18,000 fa 20,000
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| 12,000  wyuz 20,000)
2L 1,600
760,800 60,800
wafedl @ Fregen et g

®iH T 8,000, FHAT T 5,000, yfy T 16,800 WA
T 15,600, 2®Y TG T 1,000 wAfg 2 12,000 Z4M
7 11,800 TTER F YEE T 2,656

THTE AU F FTORANRE aM efF F13:2:1 %
SR § Wi g aen s @y wft F 3E gt &
U™ § &E AT FEEE T AT |

A, B and C were partners i a firm. They decided to

dissolve their firm on 31st March 2016. These position on
that date was as follows :

Items T Items 4
Creditors 2,800 Cash 5,000
Mr B’s loan 4000 Debtors 12,400
Capital Account : Stock 7400
A 24,000 Fumiture 2400
B 18,000 Land 20,000
C 12,000 Plant 12,000
Typewriter 1,600
760,800 60,800
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Assets realised as follws -
Steck ¥ 8.000. Furniture ¥ 5.000, Land ¥ 16,800, Plant
T 15,600 Typewriter T 1.000, Goodwill ¥ 12,000, Debtors
T 11.800. Amount paid to creditor ¥ 2.656.
According 10 the partership deed trading profit and loss
should be divided in the ratio of 3: 2 : 1 and the capital
profit and loss in the ratio of their capitals. Prepare
DICeSSary accounts.

JAqar

Or

TE S GRE ¥ ¢ T RIS B 98 w0 &

- ¥
= -

Wkhzz is the meaning-of amalgamation of partnership firm”
Whar entries ard’made to close the books of the old firms
acd 10 opennthe books of new firm?

161501
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