Financial Accounting - 2013
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Choose the correct answer:
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Analysis of financial statement process:
(a) Compilation of data (b) Comparision of data
(c) Conversion of data  (d) None of these
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A low current ratio may signify:
(a) Working capital adequacy
(b) Shortage of working capital
(c) Optimum working capital
(d) All the above
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Cash sales resuit intp: :

(a) Use of fund (b) Sources of fund

(c) No fund flow (d) None of these
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Which of the following is an example of non-cash
expenses?

(a) Depreciation (b) Wages and salaries
(c) Telephone expenses  (d) All of the above
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Variable cost ratio 30%, fixed cost are Rs. 63,000; the
break even point would be:

(a) Rs. 81,900 (b) Rs. 90,000
(c) Rs. 18,000 (d% Rs. 71,000
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The usc of ‘FIFO’ method is suitable:
(a) At rising prices (b) At falling prices
(c) At constant prices _ (d) None of these
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Work cost is also know as:
(a) Manufacturing cost  (b) Cost of Production
(¢) Total Cost (d) Quotation Price
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The difference between actual cost and standard cost is
known as: http://www.onlineBU.com
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(a) Profit (b) Differential cost
(c) Variance (d) Margin of safety
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Explain the importance of financial statcment.
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- Give difference between cash flow and fu_nd flow statement.
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What are the characteristics of single entry system? Explain.
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Writc the name of Inventory valuation methods?
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What arc the objectives of standard costing? Explain.
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What arc the different techniques of financial analysis?

Explain.
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What is break even analysis? Explain its utihity,
ferem 9 vafe & gt o feg a0 599 a1 ao fadan Ot
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Mention the entries in the books of the buyer as well as the

_ seller when goods arc sold on the hive purchase systcm?

WREH N G TS F e s
Discuss the weightcd average price method?
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Explain the causcs of difference between the results of cost

account and financial account?
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